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{601) 343-1635

THIS INDENTURE, made and entered into this day by and between _RONALD E. PICCIOTTI AND
TARA H. PICCIOTTI

whose address is 2141 PLUMAS DR, NESBIT
‘ tStreel No or RFD No. and Bon| tCaty)
DESOTO MISSISSIPFI .as Grantor (herein designated as “Debtor”), and
{County} {Slate)
DUDLEY B. BRIDGFORTH, JR. AS TRUSTEE,
(Mame) 1Address)
and BANK OF MISSISSIPPI, of___PO BOX 38 —
SOUTHAVEN

Mississippi as Beneficiary

{hercin designated as “Secured Farty"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the tull sum of *TWO HUNDRED THOUSAND DOLLARS

AND NO/100=———mmm e T e e *
Dollars ($__200,000.00 ) evidenced by ___ A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATFE at the rate specified in the note(s) providing

for payment of attorney's fees for collection if not paid according to the terms thereof and being due ard payable as set
forth belaw:
Note dated SEPTEMBER 28 1994 jor _*TWO HUNDRED THOUSAND DOLLARS AND NO/100~—-%

{3 200,000.00 )Dollars

due and payable as follows:

DUE ON MARCH 28, 1995 STATDE
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WHEREAS, Debtor desires to secure prompt payment of (&) the indebtedness described above according toits terms
and any renewals and extensions thereof, (b) any additional and future advances wi.h interest thereon which Secured
FParty may make to Debtor as provided in Paragraph 1, {¢) any otherindebtedness which Debtor may now or hereafter pwe
to Secured Party as proviged in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4,5and 6 (all being herein referred to as the “Indebtedness”}.

NOW THEREFQRE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants untc Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:
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DESCRIPTION OF A 10.64 ACRE TRACT, MORE OR LESS, IN PART OF SECTION 18§;
TOWNSHIP 2 SOUTH: RANGE 6 WEST; DESOTO COUNTY, MISSISSIPPI: BEGIKNING

AT THE NORTHWEST CORNER OF SECITON 18, TOWNSHIP : SOUTH, RANGE 6 WEST,
SAID POINT BEING THE NORTHWEST CORNER OF THE FAULKNER (VANDERBURG) TRACT;
THENCE NORTH 88 DEGREES 30 MINUTES EAST 349.54 FEET ALONG THE CENTERLINE
OF COLLEGE ROAD TO A POINT; THENCE SOUTH 1 DEGREE 11 MINUTES EAST 1307.79
FEET TO A POINT IN THE SQUTH LINE OF SAID TRACT; THENCE SOUTH 88 DEGREES
28 MINUTES WEST 349.54 FEET TQ THE SOUTHWEST CORNER OF SAID TRACT; THENCE
NORTH 2 DEGREES 07 MINUTES WEST 577.06 FEET TC THE SOUTHEAST CORNER OF THE
COOPER TRACT; THENCE NORTH O DEGREES 28 MINUTES WEST 731.06 FEET TO THE
POINT OF BEGINNING AND CONTAINING 10.64 ACRES, LESS AND EXCEPT A PROPOSED
RIGHT OF WAY CONTAINING 0.32 ACRES, MORE OR LESS, LEAVING A NET ACREAGE OF
10.32 ACRES, MORE OR LESS. Said property being located in the Nerthwest
Quarter of said Section 18.

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding any pravision in this agreement or in any
other agreement with Secured Party, the Secured Party shail not have a nonpossessory securily interest in and its Collateral or Property
shall notinciude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are
tdentified in a security agreementand are acquired as a result of a purchase money obligation. Such household goods shall anly secure
said purchase money obligation (including any refinancing thereof)

This is the first tien on the above described property except

THIS CONVEYANCE, HOWEVER. IS IN TRUST to secure prompt payment of ail existing and future Indebiedness due by Debtorto
Secured Party under the provisions ¢ . this Deed of Trust. if Debtor shall pay said Indebteaness promptly when due and shall perfarm all
convenants made by Debior, then th:+ conveyance shall be void and of noeftect. f Osbturshall b2 in default as provided in Paragraph @,
then, in that event, the entire Indebtedness, together with all interost accrued therecn, shall, at the option of Sscured Party, be and
become atonce due and payable without notice to Debtor, and Trustee shall, at the request of Secured Parly, sell the Praperty conveved,
orasufficiency thereof 1o satisfy the indebtedness at public cutcry to the nignest bidder for cash. Salecf'ne property shall be advert: ~ed
for three consecutive weeks preceding the sale in a newspaper published in the county where the. Froperty is situated, or if none is so
published. then in some newspaper having a general cirGulation therein, and by posting a notice for the same time at the courthouse o1 the
same county. The notice and acvertisement shall disclose the names of the original gehtors i this Deeo of Trust Debtors waive the
provisions of Section 85-1-55 of the Mississippi Code of 1872 as amended, if any, asf rasthis seci orisstricts therigntof Trustee to offer
atsale more than 160 acres at a time, and Trustee may offer the property hersin conveyed as a whaole, regardless of how |t is descrsbed

Ifthe Property is situated in two or more counties, ar intwo judicial districts of the same county, Trustee shall nave fult power to select
inwhich county, or judicial district, the sale of the property isto be made. newspaper advertisement published and notice ot saie posted.
and Trustee’s selection shall be binding upon Debtor and Secured Party. sShould Saoured Party be a corpaoration or an unincorporated
association, then any officer thereoi may deciare Debtor to pe in default as provided in Paragraph 9 and request Trustee to seli the
Property. Secured Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party
to this Deed of Trust.

From the proceeds of the sale Trusiee shall first pay all cosis of the sale including reasonable compensation (o Trustee; then the
Indebtledness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of ihe debt: and then, iastly,
any balance remaining to Debtor.

IT 18 AGREED that this conveyance is made subject to the convenants, stipulations and conditions set {orth below which shall be
binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Farty may make to Debtar trom time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount,
maturity and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any suchadvance mey be made to any one
of the Bebtars should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors.

2. This Deed of Trust shali also secure any and ail other Indebtedness of Debtor dug ‘o Secured Party with interest theres. as
specified, or of any one of the Dettors should there be more than one, whether direct or cortingent t, primary or secondary, s jointor
several. now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evicenced by
note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, alt hazards inc.uded with the term “extended
coverage”, flood in areas designated by the U. 8. Department of Housing and Urban Development as bein subjectto overflow and such
other hazards and in such amounts as Secured Party may reasonably require. Al policies shal! ho written by roiu?r:ie msurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor ¢f Secure o F arty and sheli be dalivared to
Secured Party, Debtor shall pro:nptly pay when due ali premiums charged tor such insurance, anc shall furnish Securad Part y the
premium receipts fur inspection. Upon Debtor's fziiure o pay the premiums, Secured Party shal, have the right, butnotthe obligation, to
pay such premiums. in the event of a loss covered by the insurance in foerce, Debtor shall promptly notify Secured Party wha may make
proof of loss it timely proofis not made by Debtor. Aliloss payments shaii be made directlv 10 Secured Party as loss pavee who may eithe-
apply the proceeds to the repair or restoration of the damaged improvements ar to the Indebtedness of Debtor. or relcase such proceac:
in whote or in part 1o Debtor.

4. Debtor shall pay all taxes and assessmen's, general or spacial, levied agains{ the Propasiy or upo.- ¢ nterest of Trustes or
Secured Party therein, during the term of this Deed ¢f Trust bafore sLch lxes or 2ss. »8Mments Become aaling and snall furnish
Secured Party the tax receipts forinspection. Shoautd! Debtol’fallﬁ}p‘_y aII taxes ano.assessmems when due, 3ecured Farty shall have the

_right, but not the obligation, 1o make thr = paymetis: ey
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5. Debtor shali keep the Property in good repair and shall not permit or commit waste, impairment or detenoration thereof. Debtor
shall use 1he Property for lawlui purposes only. Secured Farly may make or arrange tc be made entries upon and nmspegnions of the
Property after first giving Debtor notice prior to any inspection specitying ajust cause related to Secured Party’s interest in the Property.
Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first aftording Debtora
reasonable opportunity to make the repairs. i '

Should the purpose of the primary Indebtedness for which this Deed of Tructis given as security be for construction of improvements
onthe land herein conveyed, Secured Party shall have the right to make ar arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and pruceed with the construction al the

expense of Debtor after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party. :

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 2. 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debiorto Secured Party, with interest at
the rate specified in the nole representing the primary Indebtedness, within thirty aays tollowing written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair cr construction costs for which Secured
Party has made payment shalf serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
coliect and retain the rents as long as Debtoris not in default as provided in Parag=:ph 9. Inthe event of defau!” Secured Party in person.
by an agent or by a judicially appointed receiver shall be entitled 1o enter upon, take possession of and mana: » the Property and collect
the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, inctuding fees for &
receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. It all or any part of the Property, or an interest therein, is soid or transferred by Debtor, excluding {a) the creation of a lien
subordinate to this Deed of Trust, (b) a transter by devise, by descent or by operation of law upon the death of a joint owners or {¢) the
grant of aleasehold interest of three years orless not containing an option to purchase, Secured Party may declare all the Indebtedness to
be immediately due and payable. Secured Party shall be deemed to have waived such opticn 1o accelerate if, prior or subsequent o the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of si.ch successor in interest
is satistactory 1o Secured Party and that the successor ininterest will assume the Indebtedness so as to become persanally liable tor the
payment thereol. Unon Debtor's successor in interest executing a written assumption agreemert acceptad in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness uniess the Assumption Agreement
states otherwise.

If the conditions resulting in a waiver of the option tc accelerate are not satisfied, ang if Secured Party elects not 1o exercise such
oplion, then any extension or medification of the tarms of repayment fram time to time by Secured Party shall not operate to release
Debtor or Debtor's successor in interest from any liakility imposed by this Des: of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice o’ acceleration by certified mait.
Such notice shall provide a period of thirty days from the date of mailing within which Debtcr may pay the Indebtedness in full. | Debtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice 1o Debtor, invaoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisicns of this Deed of Trust, at the option of Secured Party, if debtor {a) shall fail to comply
with any ol Debtor's covenants or ohiigations contained herein, or in the nole(s), or in the Loan Agreement (o) shall fail to pay any of the
indebtednass secured hereby. or any installment thereo! or interest thereon, as such indebiedness, insiailment or interest shal. be due
by contractual agreement or by acceleration, (¢ shall become bankrupt or insolvent or be placed in recsivership, or upan the death of
Debtor, {d} shali, if a corperation, a partnership or an unincorpotated association, be dissolved voiuriarily or involuntarily, or (e} if
Secured Parly in good faith deems itself insecure and its prospect of repayment seripusly impaired.

10. Becured Party inay at any time, without giving fermal notice to the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint anothe: parson or succession of persons to act as
Trustee, and such appeointee in the execution of this trust shall have all the powers vested in; and obligations |.nposed upon Trustee.
Should Secured Party be a corporation or an unincorporated assaciation. then any officer thereof may make such appointment.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party .5 distinct from every other privilege. option or
remedy contained herein or afforded by law or equity, and may be exercised independently, concurrertly, cumulatively or successively
by Secured Party or by any cther owner o7 holder of the Indebtedness. Forbearance by Secured Farty i exercising any privilege, option
or remedy after the right 10 do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, ootion or
remedy in even: of any subsequent accrual.

12, The words “Debtor” or "Secured Party” shall each embrace one individual, two more more indr/iduals, a corporation, a
partnership or anunincorporated association, depending on the recital herein of the parties to this Deed of Trust. Thacovensnts herain
contained shall bind, and the benetits herein provided shall inure o, the respective legal or personal representative: . successors or
assigns of the parties hereto subjectto the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's abugaticns shali pe
jointand several. Whaneverin this Deed of Trust the contextso requires, the singuiar shall include the plural and the plural the singutar.
Notices required herein from Secured Party to Debtor shall be sent 1o the address of Debtor showr. in this D .d of Trust.

13. This Deed of Trustis given and taken in repewal anc extenticon of the foilowing descrined Deed(s) of Trust which are racorded in
the Book(s) and at the page(s) of the deeds and records cf the county(ies) of the State of Mississippi shown below, ang is in no way
intended to void said deed(s) of trust or impair the security therecf,

1o-wit:
Trust Deed Dated 19 recorded in Boak —Page of _ C?ounty. MS
Trust Deed Dated 18 recorded in Book Page of . Caunty, MS
Trust Deed Dat. 19 recorded in Book Page —af County, MS

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust -nthe___28TH_ _davof SEPT __ - 1¢ 94
]

CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE . !'NDIW T2l SllGNATUHES
ol P2 E
Tl g

Narme of Debtar ROKALD E. \EEC S
. A N A
By i / Ll “_:Lt______

TARA H. .FPICCICTT

Title
Attest:

Title

(Seal}
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO
This day personally appeared before me, the undersigned autharity in and for the State and County aforesaid, the
RONALD E. PICCIOTTI AND TARA H. FICCIOTTI

within named who acknowledged that ____he ___signed and delivered the foregaing

Ty, e

Deed o Trusi on ths, day and year therein menticned.

leer')und;er.my hand and officiat seai of office, this the 28TH day of _ SEPT 19 94
SR
P L ,\ » O . )
ST My Coniisslon Expwes 0. 7, 1995

My Con.;:;ﬂlssm-n Explres

Jﬂﬁ (JJ &@wﬂ”} wamw

notahy Pudiic

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This cay personally appeared before me, the undersignad autherity in and for the State and County aforesaid,

and 2
A RH iTilles

respectively of Debtor, the above named
acorporation - g partnership - an unincorporated association, who acknowledged thatforand onits tzhalf,____he.__signed, sealed and

deliverec the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized sc to do.

Given under my hand and official seal of office, this the Say of 1=

My Commission Expires

HNOTARY PUBLIC
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